
CITY OF RIDGECREST, CALIFORNIA
r RESOLUTION NO. 75 11

r

r

RESOLUTION DETERMINING UNPAID
ASSESSMENTS AND ISSUING BONDS
UNDER THE IMPROVEMENT BOND ACT

OF 1915

ASSESSMENT DISTRICT NO. 8A

WHEREAS, this City Council has heretofore taken proceedings
under the "Municipal Improvement Act of 1913," Division 12 of the
Streets and Highways Code of the State of California, and has confirmed
an assessment upon the district described in its ~esolution of Intention
No. 74-75 for the construction of certain public improvements in
a special assessment district to be known and designated as

ASSESSMENT DISTRICT NO. 8A

WHEREAS, said proceedings provided for the issuance of bonds
pursuant to the "Improvement Bond Act of 1915," being Division 12 of
the Streets and Highways Code of the State of Califo~nia; and

WHEREAS, the assessment and diagram in said proceedings has
been recorded with the Superintendent of Street~ pursuant to Section
10600 of the Streets and Highways Code ana a notice of assessment has
been recorded in the office ot the County aecorder, pursuant to Section
3114 of the said Streets and Highways Code; and

WHEREAS, following the elapse of thirty (30) days after the
date of recording of said assessment with the Superintendent of Streets,
the City Treasurer has prepared a complete list of all paid and unpaid
assessments; and

WHEREAS, a copy of said list of paid and unpaid assessments
is an file in the office of the City Trea~urer and this City Council
has duly considered said list and has determinea that the same is an
accurate statement thereof; and

WHEREAS, the aggregate amount of the unpaid assessments on
privately owned land within the a~sessment district is $ 225,392.06
and said paid and unpaid list above referenced is hereby approved and
accepted; and

WHEREAS, this City Council desires, pursuant to Section
8650.1 of the Streets and Highways Code, to establish the denomination
of the bonds to represent unpaid assessments on private property and
the amount to mature each year will be otner and different than that
as ~~ovided in Section 8650 qf said Code.

NOW, THEREFORE, THE CITY COUNCIL OF THE CITY OF RIDGECREST,
CALIFORNIA, DOES HEREBY RESOLVE, DETEro~INE AND ORDER AS FOLLOWS:

SECTION 1. That the above recitals are all true and correct.

SECTION 2. That the assessments in ~aid unpaid list which
now remain unpaid, and the aggregate thereof, are as shown on said
list as on file in the Office of the City Treasurer, and by reference
made a part hereof.

SECTION 3.
(a) That in accordance with the proceedings heretofore taken,

bon~s representing unpaid assessments on private property shall be



",

issued p ursuant to said " I mpr o ve me n t Bond Act of 1915 . " Said bonds
s hall be nunille r e d in consecu tive numerical order , beginning wi th t he
e a r l i e s t maturity , a nd shal l b e numbered from 1 t o 46 i n c l usive ,
bear i ng inte r e s t from their date a t t he rate of not to exceed e ight
percent ( 8 I I pe r annum , a nd the de n6minat ion of sa i d b ond s with t hei r
r espect ive numb ers and dates of maturity are as shown on Exhib i t "A "
hereto at tached and made a part hereof by reference .

(b ) That said bonds may be r edeemed and paid in advance of
maturity upo n the second day of January or July in any year by giving
notice as provided by l aw and by paying prinicpal and accrued interest
toge ther with a premi um e q u a l to five percent ( 51) of the princ ipal .

lc) Sa id bonds shall be iss ued s ubstant ia l ly i n t h e fo r m set
fo rth i n Section 8652 o f t he Streets ~nd llighwa y s Cod e of t h e Sta te of
California .

SECTION 4. That the bonds shall be signed by the City Treasurer
of said City . The bonds a nd c oupon s affixed to said bonds may be signed
by said City Treasurer by an e n g rav e d , printed or li thographed s ignature.

SECTION 5. That the proceeds from t h e sale of t he b ond s shall
be p l ace d in the f und as created , pursuant t o Sec t ions 1 0 602 a nd 104 24
o f t he Stre ets and Hig hwa y s Code, which f und s ha l l b e designa ted by t he
name of the s e proceed ings and distr ict , a nd the monies in sa i d f und
sha l l be u s e d on ly for the purposes a uthorized i n sa i d pro c e eding s.

SECTION 6 . That s aid bonds shall be payab le at t h e City Hall ,
unless a paying a ge nt ha s bee n s o designated by the City Council . The
bonds representing un pa i d a ssessmen t s on private property sha l l be paid
exclusively from a r e d emp t i on fund created pursuant t o Section 86 71 of
the Streets and ll i g hwa y s Code. In all respects not rec i ted here in , the
bond r epre s e n t i ng unp a i d assessments on private propert y sha ll b e governed
by the provisions of the " Imp r ov ement Bond Ac t o f 1915 ."

SEC'rION 7. The Aud i tor of t he cour, ty , which said last men­
t i on ed po l it ical s ubdivision of t he State of Cali f o rnia, i s the Coun t y
which collects taxes f or the City is hereby requested and di r ec ted in
accordance with the provisions o f Section 8682 of the Stre ets and High­
ways Code of the State of Cal i fo rnia, to e n t e r in his a s sessment roll
on which t~xes will next become due , op po s i t e each lot or parce l of
land affected in a space mar ked " p ub l i c improvemen c assessment " or by
o ther sui table des ignation , th e s everal instal lmen ts of such assessment
comi ng due duri ng the fisca l y e a r covered b y s uch assessmen t r o l l a nd
that said entry i s mad e each yea r during t he l i fe of the bond s to b e
issued in said proceedings .

SECTION 8 . In a c cor dance with the provisions of Section 86 85
of the Streets and Highways Cod e, if any lot or parcel of land affected
by any assessment is no t s eparat e l y a s s e ssed on the tax roll 50 that
the i n s t al l me n t of the a s sessmen t to be collected can be conveniently
e n tered thereon , the n the a uditor shall enter on t h e r oll a d e scr i p t i on
of t he lot or par ce l affec ted , wit h th e n ame of the owners i f known ,
bu t o therwise t he owner s may b e desc r ibed as " un kn own owners , " and
ex tend the p r op e r init a llme n t oppos i t e t he same.

SECTI ON 9 . Said bond s are to b e dated t h e 2nd
March , 19 75

day of

APPROVED and ADOPTED t his 29th day of J anuar¥ 1 975

~ r£Jr eFdt:.lC~
AT'.rE~J'd 4/ MAOF TilE CITY

Jj~ RIDGECREST , CAL I FORNIA
~A C< t~1

CITY CLERK OF TilE CI TY OF I
RIDGECREST , CALIFORNIA
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STATE OF CALI FORNIA
COUNTY OF KERN
CITY OF RI DGECREST

SS

I , ERNIE A. THOMP SON

Ri dgecrestCi ty Clerk of the Ci ty of -=-- _

Cali f or ni a, DO HEREBY CERTI FY that th e f oregoing

Resolut i on, being Resolution No . , was

d Ul y p ~s s ed, approved and adop ted b y said City Counci l,

approved and sign e d by t h e Ma yor, a nd attest ed by th e

City Cl e r k, a l l a t an ad journed regular mee ting o f

s a id City Co unci l h eld o n the 29th day of January

197 5 I and that t h e s ame wa s passed a nd adopted by- - -
th e fo l l owi ng vot e, to wi t :

AYES : COUNCI LMEN Edwards and Mettenburg,
Councilwoman Green, Vice Mayor Wilson.

NOES: COUNCILMEN None.

ABSENT : COUNCI LMEN Mayor Shacklett.

DATED thi s 30th day of January 1975
~--

~u d-£~~
ERN~ THOMPSON ~
CITY CLERK


